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> See separate  instructions.

OMB No. 1545-0123

11ssuer's  name

EXCHANGERIGHT  INCOME  FUND

2 Issuer's  employer  identification  number  (EIN)

36-7729360

3 Name  of contact  for additional  information

KEVIN STEINES

4 Telephone  No. of contact

855-31  7-4448

5 Email address  of contact

KEVIN@EXCHANGERIGHT.COM

6 Number  and street  (or P.0.  box if mail is not delivered  to street  address)  of contact

1055 E. COLORADO  BLVD.  STE 310

7 City, town, or post office, state, and ZIP code of contact

PASADEN  A, CA 91106-2327

8 Date of action

VARIOLIS  - SEE BELOW

9 Classification  and description

COMMOrl  STOCK  - CLASS  I

10  CUSIP  number

_  N/A

11  Serialnumber(s)

N/A

12  Tickersymbol

N/A

13  Account  number(s)

N/A

ffl  Organizational  Action  Attach additional statements if needed. See back of form For additional questions.
14  Describe  the organizational  action  and, if applicable,  the date  of the action  or the date  against  which  shareholders'  ownership  is measured  for

theaction> DURING2021,THEISSUERNAMEDINPARTI,BOXIABOVE(THE"ISSUER")MADENON-LIQUIDATINGCASH

DISTRIBUTIONS  TO ITS SHAREHOLDERS  IN EXCESS  OF ITS CURRENT  AND  ACCUMULATED  EARNINGS  AND PROFITS  WHICH  RESULTED

N A REDUCTION  TOTHE  BASIS  OF THE STOCK  HELD  BY ITS SHAREHODLERS.  THE RECORD  DATES  FOR THESE  DISTRIBUTIONS  WERE:

1/31/21,  2/28/21,  3/31/21,  4/30/21,  5/31/21,  6/3(V21, 7/31/21,  8/31/21 , 9/30/21,  10/31/21,  11/30/21,  AND 12/31/21.

15  DescribethequantitativeeffectoftheorganizationalactiononthebasisofthesecurityinthehandsofaU.S.taxpayerasanadjustmentper

SJ'are Or aS a percemage of o'd 5as:s > THE NON-DIVIDEND  PORTION  OF THE 2021 DISTRIBUTIONS  IS 56.90%  OF TOTAL

DISTRIBUTIONS  RECEIVED  WHICH  SHOULD  REDUCE  THE SHAREHODLER'S  BASIS  IN THE ISSUER'S  STOCK.

16  Describethecalculationofthechangeinbasisandthedatathatsupportsthecalculation,suchasthemarketvaluesofsecuritiesandthe

valuation DATES > THE ISSUER'S  EARNINGS  AND  PROFITS  WERE  CALCULATED  UNDER  IRC SECTION  312, AS MODIFIED  BY IRC

857(D) FOR A RE AL EST  ATE INVESTMENT  TRUST.  DISTRIBUTIONS  IN EXCESS  OF CURRENT  AND  ACCUMULATED  EARNINGS  AND

PROFITS  REDUCE  THE SHAREHOLDER'S  TAX BASIS  IN ITS SHARES  TO THE EXTENT  OF THE BASIS.

For Paperwork  Reduction  Act  Notice,  see  the  separate  Instructions. Cat.  No.  37752P Form  8937  (12-2017)






